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(ii) During the period from 5 January to 31 December 2015, the Company had transactions related to the construction of passive infrastructure 
with Operadora Cicsa, S.A. de C.V. (CICSA). For the year ended 31 December 2015, the total charge for maintenance services received from 
CICSA was Ps. 553,458. As at 31 December 2015, the Company’s account payable to CICSA is Ps. 97,526.

(iii) During the period from 5 January to 31 December 2015, the Company entered into insurance agreements, as required under its passive 
infrastructure lease agreements, with Seguros Inbursa, S.A., Grupo Financiero Inbursa (Inbursa). For the year ended 31 December 2015, the 
Company’s total charge for insurance costs was Ps. 13,925. As at 31 December 2015, the Company has no account payable to Inbursa.

(iv) During the period from 5 January to 31 December 2015, the Company had transactions related to leases of locations and land for passive 
infrastructure with Telcel. For the year ended 31 December 2015, the Company’s total rent expense was Ps. 124,389. As at 31 December 2015, 
the account payable to Telcel is Ps. 106,167.

(v) During the period from 5 January to 31 December 2015, as a result of the spin-off, the Company had a loan of Ps. 10,000,000 that is received 
from Empresas y Controles en Comunicaciones, S.A. de C.V. (ECC), which bears annual interest of 7.322%, and two loans that it received 
from Carso Global Telecom, S.A. de C.V. (Telecom) of Ps. 8,000,000 and Ps. 3,000,000, which bear annual interest of 7.322% and 6.254%, 
respectively. For the year ended 31 December 2015, the Company’s interest expense was Ps. 3,787 and Ps. 4,923, respectively. As at 31 
December 2015, the loans payable to ECC and Telecom have been repaid in full.

The Company has two main types of towers: rooftop towers and greenfield towers, which are located in open areas. Most of the Company’s 
greenfield towers can accommodate up to three customers, except for towers that are more than 45 meters high, which can accommodate 
up to five customers. Rooftop towers equipped with additional masts can accommodate more customers, provided that there is sufficient floor 
space available on-site to install the additional masts. As at 31 December 2015, the Company’s passive infrastructure is comprised of 12,346 
towers.

The Company’s passive infrastructure is located in Mexico, distributed across nine cellular regions as defined by telecommunications sector 
rules and regulations.

An analysis of property and equipment as at 31 December 2015 is as follows:

Passive Automotive Other Construction 
Item	 infrastructure	 equipment	 equipment	 in process	 Total

Investment:
As at 5 January 2015	 Ps.	 5,235,866	 Ps.	 4,403	 Ps.	 456	 Ps.	 348,395	 Ps.	 5,589,120

Revaluation gain (Note 2g)	 	 32,994,758 - - - 		 32,994,758
	 Additions		 1,048,265		 573		 7,044		 994,494		  2,050,376

Additions from revaluation  
		 surplus (Note 2g)		 1,086,887 - - - 		 1,086,887

	 Retirements	 - - - 		 (1,048,265) 		 (1,048,265)
As at 31 December 2015	 Ps.	40,365,776	 Ps.	 4,976	 Ps.	 7,500	 Ps.	 294,624	 Ps.	 40,672,876

Depreciation:
As at 5 January 2015	 Ps.	 - Ps. - Ps. - Ps. - Ps. -

Depreciation for the year		 2,320,279		 2,042		 459		 - 2,322,780
	 Retirements	 - - - - -
As at 31 December 2015	 Ps.	 2,320,279	 Ps.	 2,042	 Ps.	 459	 Ps.	 - Ps.	 2,322,780

Asset retirement obligation:
As at 5 January 2015	 Ps.	 650,879	 Ps.	 - Ps. - Ps. - Ps.	 650,879
	 Cancellations	 	 (341,567) - - - 		 (341,567)

Increase for the year	 	 28,360 - - - 		 28,360
As at 31 December 2015	 Ps.	 337,672	 Ps.	 - Ps. - Ps. - Ps.	 337,672

Carrying amount:
As at 31 December 2015	 Ps.	38,383,169	 Ps.	 2,934	 Ps.	 7,041	 Ps.	 294,624	 Ps.	 38,687,768

As at 5 January 2015	 Ps.	 5,886,745	 Ps.	 4,403	 Ps.	 456	 Ps.	 348,395	 Ps.	 6,239,999

Depreciation expense for the year ended 31 December 2015 was Ps. 2,322,780.




